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Auzex Resources In 450% Boost In Gold 
Resource To 2m Ounces At Bullabulling 
by Andrew McCrea 

Brisbane-based Auzex Resources 
(ASX: AZX) has surpr ised on the 
upside with a larger than expected 
450% jump in JORC reported Mineral 
Resource to over 1.98 million ounces 
of contained gold at the Bullabulling 
G o l d  P r o j e c t  i n  t h e  C o o l g a r d i e  
Goldfields of Western Australia. 

With further exploration drilling, this 
resource is is likely to increase even 
further. 

An Inferred Mineral Resource of 41.5 
million tonnes at an average grade of 
1.5g/t gold has been estimated using a 
0.7g/t Au cut-off, resulting incontained 
gold of 1.98 million ounces gold. 

The resource has been estimated to a 
nominal depth of 315 RL, approximately 120m below surface. This depth has been used as a conservative 
approximation of mineralisation that is expected to be amenable to open-cut mining operations. 

The new Mineral Resource estimate has been restricted predominantly to mineralisation within the 
Bullabulling Trend, which extends over approximately 6km strike and where gold mineralisation exhibits 
excellent lateral and vertical continuity, and is open in all directions. 

The Mineral Resource excludes all historic production and does not include historic surface dumps that 
are reported to contain approximately 12,000 ounces of gold. 

This new Mineral Resource was estimated by CSA Global.   

The estimation used assays from all the historic drill hole data over a 9 km2 area covering the Bullabulling 
shear zone and the Ordinary Kriged method for interpolation. 
  
Grade tonnage curves at various cut offs from this estimate confirm that a significant amount of the 
resource sits between 0.3 and 0.9 g/t Au, consequently it is believed that the project will return the greatest 

value as a high tonnage low grade bulk mining operation. 

The Mineral Resource has been classified as Inferred with the potential for some areas with high density 
historic drilling being upgraded to the Measured and Indicated categories, as soon as possible, by 
twinning of selected historic reverse circulation (RC) and carrying out infill drilling. 

Scoping Study 

Auzex Resources Limited

Auzex Resources (ASX:AZX) holds 12 exploration licenses located in Australia and New Zealand 
that have been identified as prospective targets through the application of their exploration 
approach. Exploration work has focussed on intrusion related gold deposits (IRGD) which have a 
mineral association of gold, molybdenum, tin, tungsten and bismuth.  The Company’s diversified 
projects reflect that relationship. 

CLICK HERE FOR FULL ANALYSIS OF AUZEX RESOURCES LIMITED
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A preliminary economic scoping study is currently being completed by CUBE consultants that will provide 
information on mining costs, treatment costs, cut off grade and the scale of the operation to be used in the 
Feasibility Study planned for commencement in October 2010. 

Optimisation studies are planned on the global Mineral Resource to confirm the economic mining depth 
and this information should be available by mid to late September. 

The company said the Mineral Resource will be upgraded at this time to take account of the economic 
depth of mining. 

The Mineral Resource estimate is based on 10,522 drillholes, with approximately half being RC and half 
being RAB drillholes. The new estimate reconciles well against historic production. 

Auzex said a recently completed diamond drilling program will also be used to update the model when all 
assay results are finalised and released shortly. 

This is the first time that all the data have been used to estimate the gold Mineral Resource for the Project. 
The previous quoted Mineral Resource of 431,600 ounces of gold was confined to the main pit areas and 
to small laterite and supergene prospects to the north and south and contained an unusually small 
amount of mineral resource in the Inferred category. 

The recently completed structural study demonstrated that mineralisation not only continued between the 
historic pits at Bacchus and Phoenix and down dip, but also the mineralised shear zone was wider and 
that mineralisation was also present in the foot wall and hanging wall of the Bacchus and Phoenix pits 
respectively. 

The recently completed diamond drilling program confirms this potential and also confirms that additional 
mineralisation occurs in stacked shoots beneath the known zones of mineralisation as suggested by the 
structural modelling. 

John Lawton, managing director, said the establishment of the new increased Mineral Resource for the 
Project is a significant milestone that will allow the project to be developed to its optimum economic 
potential. 

The scale of the Mineral Resource also suggests that the project could develop into a significant gold 
project that will establish the Coolgardie Goldfield in the Eastern Goldfields of Western Australia as a 
significant producer. 

Additional drilling is required to increase the resource classification from Inferred to Measured/Indicated 
categories, which is expected to significantly increase the previously reported resource of 431,600 ounces. 

The acquisition of the Bullabulling Gold Project mining tenements and plant and equipment with its 50:50 
joint venture partner Central China Goldfields Plc (AIM: GGG) was successfully completed on Friday 13 
August 2010. 

Registration of the tenement transfers from the vendors of the Project, Jervois Mining (ASX: JRV) and its 
wholly owned subsidiary Goldpride Pty Ltd, is underway. The vendors have obtained Ministerial consent to 
sell the Bullabulling pastoral lease to the joint venture. 

Comment 

The 450% increase in gold resource is likely to be a harbinger of further strong news flow from Auzex, as 

well as underpin development of the Bullabulling project and significantly increase project returns.  At a 
market valuation of only $8 million, against a resource of two million ounces, even allowing for its 50% 
share, Auzex's valuation looks very miserly indeed. 
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 Other Auzex Resources Limited articles

13/07/10 Auzex Resources ticks another box at Bullabulling Gold Project

30/06/10 Auzex Resources raises $3.7m to fast track Bullabulling Gold Project

02/06/10 Auzex Resources looks to fast track Bullabulling Gold Project

 Other Auzex Resources Limited news

29/07/10 Auzex Resources to announce resource upgrade at Bullabulling Gold Project

12/07/10 Central China Goldfields and Auzex start engineering scoping study at Bullabulling gold 
project

28/06/10 Auzex Resources in trading halt for capital raising

24/06/10 Auzex Resources kicks off drilling at Bullabulling JV Gold Project

19/05/10 Auzex Resources receives $1.65m from Central China Goldfields 

19/05/10 Central China Goldfields completes Bullabulling stake acquisition from Auzex Resources

22/04/10 Central China Goldfields and Auzex JV moves forward with acquisition of Bullabulling

22/03/10 Auzex Resources reports Bullabulling Gold Project acquisition option exercised

11/02/10 Central China Goldfields to enter JV with Auzex Resources for Bullabulling gold project

21/01/10 Auzex Resources signs Heads of Agreement over Khartoum tenement
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Li3 Energy (OTCBB: LIEG)

London Mining (AIM: LOND)

Lynas Corporation Limited (ASX: LYC)

Marenica Energy Limited (ASX: MEY)

Metallica Minerals Ltd (ASX: MLM)

Millennium Minerals Limited (ASX: MOY)

Millrock Resources Inc (TSX-V: MRO)

Mineweb (.: Mineweb)

Moly Mines (TSX / ASX: MOL)

Mosquito Consolidated Gold Mines (TSX-V: MSQ)

NGM Resources (ASX: NGM)

NioGold Mining Corporation (TSX-V: NOX)

North American Tungsten (TSX-V: NTC)

North River Resources (AIM: NRRP)

NQ Exploration Inc (TSX-V: NQE)

Ord River Resources (ASX: ORD)

Ovoca Gold (AIM: OVG)

Pacific North West Capital Corp (TSX: PFN)

Peninsula Minerals (ASX : PEN)

Phosphate Australia (ASX: POZ)

Pro Minerals Inc. (TSX-V: PRM)

Prophecy Resource Corp (TSX-V, OTCBB: PCY)

Rambler Metals & Mining (AIM, TSX-V: RMM)

Regency Mines (AIM: RGM)

Robust Resources (ASX: ROL)

Rock Tech Lithium Inc (TSX-V: RCK)

Selwyn Resources (TSX-V: SWN)

Shaw River Resources (ASX: SRR)

Silver Swan Group (ASX: SWN)

SNS Precious Metals (TSX-V: SNS)

South Boulder Mines (ASX: STB)

Southern Silver Exploration Corp. (TSX-V: SSV)

Southern Uranium (ASX: SNU)

Stellar Resources (ASX: SRZ)

Stirling Resources (ASX: SRE)

Strathmore Minerals (TSX-V: STM)

Tantalus Rare Earths AG (FE: TAE)

Tarsis Resources (TSX-V: TCC)

Thor Mining (ASX / AIM: THR)

Thundelarra Exploration (ASX: THX)

Toro Energy Limited (ASX: TOE)

Western Desert Resources (ASX: WDR)

Western Potash Corp (TSX-V: WPX)

White Canyon Uranium Ltd (ASX / TSX-V: WCU )

ZincOx (AIM: ZOX)
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