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Auzex Snapshot

Capital Structure # Bullabulling Resource Overview
e Shares on Issue: 94,299,201 Category Contained Gold oz
* Share Price: A$0.56 * Measured TBC (previous 237,000)
* Market Cap: AS$52.8m e Indicated TBC (previous 180,800)
Options ($0.20) expiry Feb. 2012 12,325,894 * Inferred 1,982,000
e Cash $2.8m * Total 1,982,000
A EquiTy (GGG) $2.8m note: 0.7 g/t cut-off grade
* Enterprise Valve A$40.1Tm « AIX Share (50%) oz Au 991,000
e AZX EV/Resource oz Au A$40.00

Shareholding Structure - _share price chart

AZX - 12 month chart

* Baker Steel 10.2%
* GGG Resources 9.8%
* John Lawton (CEQ) 9.2%
* Resource Capital Funds 1.0%
» Directors/Management 14.4%
* Directors/Substantial 35.2%
* Top 20 Shareholders 54.9%

* As at 24" November 2010 and post capital raising
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Peer Comparison

Enterprise Value / Resource Ounce

» AZX/GGG are trading on approx.
A$40.00 EV/Resource oz well below et

peers .
$300.00

* The average JORC resource $250.00
estimate size across peer group is 520000
approx. 1.2m oz Au $150.00

$100.00
$50.00

* On a combined basis Bullabulling
has the 4 largest resource
estimate of its advanced explorer
peers

Resources

3,500,000
3,000,000

Source: StoneBridge Research, Iress, Company presentations
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Highly experienced Management Team
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Bullabulling Gold project - Overview

* Bullabulling has JORC inferred resource of 1,982,0000z Au contained
gold

* 65km south west of Kalgoorlie WA in highly prospective Eastern
Goldfields

* Nine gold resources along mineralised 12km zone

([

» Gold mineralisation open in all directions especially at depth where
high grades intersected

=
=

I
) | soutHeRn
, pohoss

e Estimated 25,000 oz Au ore at surface

* Bullabulling previous production by Resolute Mining Ltd - 371,474 oz
(7.9Mt at 1.45g/t gold) during 1990’s

* Existing fully licensed mine with water, road access & power

* Over 60km? permitted tenements including pastoral lease

* Geological modelling identified continuous gold zones at 5-10 g/t Au e
within a broad 1.0 to 2.0 g/t envelope in primary mineralisation B s

BULLABULLING LOCATION IN RELATION TO
W.A. ARCHAEAN GREENSTONE BELTS

e Targeting minimum TMoz+ reserve by March 2011
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Bullabulling Gold project - Assets

= 305,000 mE

13km

6,565,000 mN
s %J

o

Bacchus Pit

)Bullabulling
Shear Zonel

6,560,000 mN

Phoenix Pit

Bullabulling Shear Zone —
open in both directions
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Consistent and Continuous Gold Mineralisation

* Current program focusing on 2.3km area between Bacchus & Phoenix open pits which is
expected to provide minimum target reserve of Tm+ ounces Au

 Structural Study confirmed gold mineralisation can be traced through 40m spaced drill sections
along the entire (more than é6km of the Trend) open to the north and south

* Higher grade (3-4 g/t Au) continuous zones (over 100’s metres), are 5-20m wide and open at
depth are located within a lower grade halo (0.5-1.5 g/t Au)

N 0006959+

B cchus North
< Node
N

. ~&#= Dicksons ! =* _Bonecrusher®t
. -
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< Approx 6. km




Huge upside potential — grade increases at depth

Previous mining operation focussed on shallow
laterite & supergene gold mineralisation — pits were
shallow (30m-40m depth)

Shallow gold mineralisation typically spotty and low
grade with poor continuity

Total 371,0000z Au mined, mostly from less than
50m depth

Grade & continuity of gold mineralisation increases
with depth — fonnage (& contained ounces gold)
expected to increase significantly

3D Model of the structural framework of the Bullabulling Trend showing interpreted extensions to known mineralisation

40
mtrs

60
mtrs

110
mtrs
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Current Resource.....expected to increase post current drilling

campaign

Gold cut-off g/t Tonnes Grade g/t Au Contained oz Au

26,739,000 . 1,606,500
41,517,000 . 1,981,600

54,231,000 . 2,245,900

107,094,000 . 3,081,800
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Current drill program
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Exploration upside

302,000.mE -
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Bullabulling Gold project — fast track production

2010 2011 2012 2013
Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
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Additional projects...
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Joint venture partner in Bullabulling gold project —
GGG Resources Plc (GGG.AIM)

* Bullabulling is 50:50 joint venture with GGG Resources Plc (AIM.GGG)

» GGG is exploration company listed on Alternative Investment Market in London

* GGG acquired 50% stake for A$3m in May 2010, fully funding acquisition of Bullabulling for AZX
* Bullabulling is GGG's only project

» GGG market cap is approx A$58.5m after Share price chart
recently raising A$12.0m from specialist GG - 12 month chart
institutional resource funds on 11 November 2010

* GGG trading on A$40.20 EV/Resource oz Au

» GGG's major shareholders include Baker Steel
(9.0%), Genesis Investment Fund, CQS (3.6%).
Blackrock, Henderson, Global, Close Brothers AM,
Phoenix Gold Fund & Auzex Resources (4.8%)

* GGG is fully funded to take Bullabulling through
to Bankable Feasibility Study

* Www.gggresources.com

* Share Price of GBP12.5p as at 24" November 2010
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Auzex - Summary
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